OSC  Discussion  Draft  of  Proposed  Amendments  to  the 
Securities  Act  (Ontario) 


LAW  LIBRARY 

SEP  7.1984 

FACULTY  Uf  LAW 
UNIVERSITY  OF  TOliOrtIO 


FACULTY  OF  LAW  LIBRARY 
.UNIVERSITY  OF  TORONTO 


SECURITIES  REGULATION 
Peter  E.S.  Jewett 


1984  -  85 


OSC  Discussion  Draft  of  Proposed  Amendments  to  the 
Securities  Act  (Ontario) 


Digitized  by  the  Internet  Archive 
in  2018  with  funding  from 
University  of  Toronto 


https://archive.org/details/securitiesregula00jewe_2 


TORY,  TORY.  DesLAURIERS  &  BNNINGTON 
MEMORANDUM 


* 

Subject:  OSC  Discussion  Draft  of  Date:  August  15 , 

Proposed  Amendments  to  the 
Securities  Act  (Ontario) 


Attached  to  this  memorandum  is  the  material  which 
appeared  in  the  OSC  Bulletin  of  August  10,  1984  relating  to 
proposed  amendments  to  the  closed  system,  prospectus  distribution 
and  take-over  bid  and  issuer  bid  provisions.  The  material 
consists  of  the  followings 


Topic  Page  Reference 

Blacklined  version  of  the  interpretation 

provisions  and  Parts  XI,  XIV,  XV  and  XVI  271  -  331 

Commentary  on  the  closed  system  plus 
Appendices  showing  the  correspondence 
between  the  present  and  proposed  registration 
and  prospectus  exemptions  and  outlining 

the  new  scheme  of  resale  restrictions  332  -  370 

Take-over  bid  and  issuer  bid  provisions 
(Part  XIX)  371  -  391 

Commentary  on  new  Part  XIX  392  -  415 

CSC  Notice  relating  to  the  foregoing  416 


1984 


Page  1-271 


PROPOSED  AMENDMENTS  TO  THE  SECURITIES  ACT 


Page 

PART  I  Interpretation  1 

'PART  XI  Exemptions  from  Registration 

Requirements 

PART  XIV  Prospectus  -  Distribution  30 

PART  XV  Distribution  Generally  39 

PART  XVI  Exemptions  From  Prospectus  Requirements  43 

COMMENTARY  61 

APPENDIX  1  Concordance  Table  -  Registration 

Exemptions  94 

APPENDIX  2  Concordance  Table  -  Prospectus 

Ex  etn  ptions  96 

APPENDIX  3  Scheme  of  Resale  Restrictions  97 

PART  XIX  Take-Over  Bids  and  Issuer  Bids  100 

COMMENTARY  121 


